AC-1074

B.Com. Part-IIl (Semester—VI) Examination
ECONOMICS OF DEVELOPMENT

Time : Three Hours] [Maximum Marks : 80

Note :—All questions are compulsory.

SECTION-A (MCQ)

The concept of economic development is related to the ___ economy.
(a) Developed (b) Developing

(c) Developed and developing (d) None of these

The process of economic development requires changes.

(a) Quantitative (b) Zero

(¢) Qualitative (d) None of these
Economic growth is linked to _______ countries.

(a) Developed (b) Developing

(c) Developed and developing (d) None of these

Itis ___ that the concept of economic development is broader than the concept of economic
growth.

(@) True (b) False

(c) Not to be stated (d) None of these

The module of the Harrod-Domer is presented mainly in view of the economy.
(a) Democracy (b) Mixed

(c) Socialism (d) Capitalism

The book 'Das Capital' is written by ____

(a) Adam Smith (b) David Ricardo

(c) Karl Marx (d) Joseph Schumpeter
Innovation Theory of Economic Development is written by

(a) Adam Smith (b) David Ricardo

(c) Karl Marx (d) Joseph Schumpeter

has considered elements of Laissez-Faire policy and division of labour in the theory of
development.

(a) Joseph Schumpeter (b) Adam Smith

(¢) Karl-Marx (d) David Ricardo

'Poverty begets Poverty' this statement is related to

(a) Saving (b) Investment

(c) Capital formation (d) Vicious circles of poverty
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10. The theory of Circular causes is proposed by
(a) Lewis (b) Gunnar Mirdal
(c) Rosestin Rodan (d) Nurkse
11. Which of the following theory is suggested by Lewis ?
(a) Theory of Unlimited Supply of Labour  (b) Theory of Circular Causation

(c) Big Push Theory (d) Vicious Circles of Poverty
12. The Big Push Theory is written by

(a) ~ Gunnar Mirdal (b) Lewis

(c) ~Rosestin Rodan (d) Nurkse

13. Balanced development is concerned with the
(a) The development of equality for all sectors
(b) Single sector development
(c) Limited sector development
(d) All of these

14. The relation of these statement to the development of one sector in the economy and the
development of the rest of the

(a) Balanced development (b) Unbalanced development
(¢c) Zero development (d) None of these
15. ___ conceptualized the demonstration effect.
(a) Joseph Schumpeter (b) Gunnar Mirdal
(¢) Karl Marx (d) Duesenberry
16. The objectives of SEZ established in Indiais __
(a) Increasing export (b) Employment creation
(c) Import substitution (d) All of these

17. The statement that human capital does not play an important role in achieving economic
development is

(a) Correct (b) Incorrect
(c) Cannot stated (d) None of these
18. Which of the following is included in human resource development ?
(a) Education (b) Health
(¢) Good standard of living (d) All of these
19. Addition of capital in a specific period is called as
(a) Saving (b) Investment
(c) Capital formation (d) Income
20. At presentthe rate of domestic savings in in the Indian economy.
(a) More (b) Less
(c) Zero (d) None of these 20x1=20
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SECTION-B

(Write answers in short)

1. Explain the concept of less developed economy. 4
OR
Explain the difference between Economic Development and Economic Growth.
2. Explain the ways of innovation. 4
OR
Explain the thought of Adam Smith regarding economic development.
3. Explain the concept of vicious circular poverty. 4
OR
What is Big Push Development ? 4
4. Explain Demonstration effect. 4
OR
Explain the objective of establishing SEZ in India. 4
5. Explain the importance of human resource development. 4
OR
Explain the Household saving tendency of India. 4
SECTION-C
(Write answers in detail)
1. Explain the concept of Economic Growth and state its indicators. 8
OR

Give definition of Economic Development and explain its indicators.
2. Explain Harrod and Doner model.
OR
Explain the Karl Marx Theory of Development.
3. Explain the theory of circular causation. 8
OR
Explain the theory of unlimited supplies of labour. 8
4. Explain the concept of Balance Growth and narrate criticisms theiron.
OR
Explain the concept of unbalanced growth and explain its nature. 8
5. Explain the role of education and health in the quality of human capital.
OR
Explain the need of capital formation for attentment of desire rate of growth. 8
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